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These figures compare with those of the preceding year as foHows :— 
1868. 1869. 

P remiums paid $960,331 $L238,363 
N u m b e r of jSTew Policies 3,990 6,503 
Amount* of* N e w Policies $8,971,967 $12,852,134 
TotaJ- amount of Policies $29,577.188 $35,680,083 
Number of Policies become Claims 106 167 
Amount of Policies become Claims £23S,482 $317,451 
Claims paid during Year £210,423 $247,435 
Claims m suspense ... $21,128 $33,631 

The Accident business of the Traveller's, Hartford, was as follows :— 
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Premiums received $32,500 70 
Amount of N B W Policies.. 5,671,500 00 
Ami,, of Pol. become Cl'ms 9,209 72 

No. of New Policies issued 2,423 
No. of Policies become Claims., 293 
Amount Claims in suspense $1,600 00 

The following is the s u m m a r y of the Inland Marine Insurance Business in Canada, 
in 1870 :— 
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None. 

The Britou Medical, the London and Lancashire and the Sun Insurance Company'of 
Montreal (not long in operation) made no returns. 

INSUBANCE DEPOSITS. 

There has been a recent decision in the 
Court of Appeals, Montreal, affecting the 
position of American Insurance Companies 
doing business m Canada, of which we sub­
join an abstract, as being of importance to 
insurers:— 

I n 1867, Daniel Butters, of Montreal, took 
out two policies wi th t h e Columbian Insu­
rance Company (which, had their head office 
in New York and by their Montreal Agency 
ha 1 made a deposit of money in the Bank of 
^Montreal) for goods shipped on board the 
Micmac, bound for Glasgow. The vessel and 
cait?o were lost. The policies were t rans­
ferred to Steele & Co. The Company be­
came insolvent. Steele & Co. sued and 
seized their money in the Bank. The re­
ceivers intervened, and claimed the right to 
take this money to New York for the benefit 
of the creditors generally. But the Superior 
Court, by a judgment rendered by Judge 
•Monk, Nov. 25,1867, disallowed this preten­
sion. The Receivers api3«aied; but the ma­
jority of the CO'uYt of Appeals sustained the 
Judgment of fee lower Court, by a judgment 
of which the following is a summary :— 

Mr. Justice Drummond dissenting, said,— 
tha t the tendency of modern legislation in 
France and England was to t reat Bankrupt 
Laws as of more t h a n local effect and ap­
plication. Seferal authorities were here 
quoted in support of this view. " N o w , a 
foreign judgment makes full proof in En­
gland. I t is 'argued by respondents tha t be­
cause the Uuited States would not give up 
the assets of an insolvent to the assignee 
here, if creditors there objected, t h a t we 

should treat t h e m i n the same manner . It 
is nothing against our law surely, even if it 
is more liberal than the law of another coun^ 
t ry ." 

Mr . Justice Badgley, for the majority, con­
sidered the authorities quoted not applica 
ble to this case. The Company had a busi 
ness domicile here, and the contract was 
made here. These Receivers did not in fact 
correspond to our Assignees in Insolvency; 
but are mere seauestrators named by the 
Court. Story rightly says tha t foreign laws 
are not extra territorial, especially when 
they are prejudicial to t he subjects of the 
country. They can have force only by vir­
tue of the legislation of the latter, Gr when 
they form par t of t he contract. But our au­
thorities have legislated directly contrary to 
Appellant's pretensions, in declaring that 
all seizures m u s t be determined by the laws 
of Lower Canada. I t is known that Assig 
nee appointed in England obtains control of 
all the property of t h e Insolvent in Ireland, 
Scotland, or the Colonies. But this is in vir­
tue of special Impe rial legislation. H e could 
not withdraw property from the United 
States if there were creditors there unpaid 
This moneyat tached in the Bank is now un­
der the control of our Courts, and we cannot 
allow i t to be taken to a foreign country to 
the injury of the creditors here. Judgment 
confirmed. 

I t m a y be added that this is not a case of 
deposit under the Act requiring deposits for 
the protection, of insurers; but i t seems to 
establish fche principle of law tha t all the as­
sets of aDy foreign Company which m a y be 
found in Canada will be held for the benefit 
of Canadian creditors. 
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